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MALAWI 
 
Political and economic news 

The country expects to receive about 1.2m litres of fuel by rail next week, the National Oil 
Company of Malawi (Nocma) stated. This will be third time that the country will have 
received fuel by rail, which is deemed as the cheapest mode of transporting the 
commodity. Nocma Deputy Chief Executive mentioned that increased utilization of rail 
transport would enable the transportation of high volumes of fuel. He also warned the 
people to avoid stealing and tampering with oil when the train has arrived. Stealing fuel 
from the train or tampering with it is an offence. People should desist from such practices. 
Apart from that fuel is a dangerous commodity that can only be handled and kept by 
authorized entities, he stated. Senior Group Village said traditional leaders have come up 
with by-laws to curb stealing of fuel. Any person that will be found tampering with the fuel 
train will be dealt with. People have been ordered to report suspects to the police. Member 
of Parliament for the area rallied behind the chief’s view. He warned against the illegal 
selling of fuel on the black market, saying that those caught in the act will face the long 
arm of the law. I am encouraging Malawians to report illegal fuel traders and all other fuel-
related malpractices. We are working hand-in-hand with the police for continued order 
when the fuel arrives by rail. (Source: Business Times) 
 
  
Local manufacturers have citied rising inflation, high production costs and forex scarcity 
among factors constraining the sector’s growth. This comes as one of the players in the 
industry, Malawi Stock Exchange-listed sugar maker Illovo Sugar Malawi, is poised to 
record a 50% decline in its post-tax profit for the year ended August 31, 2024. In a 
statement issued, the firm says its profit-after-tax is projected to be between MWK 17bn 
and MWK 28bn, a sharp decrease from the MWK 56.8bn reported last year. Illovo Sugar 
attributed the downturn to a combination of decreased production, high inflation, foreign 
exchange losses and the recent additional 10% income tax on profits exceeding K10bn. In 
an interview, Manufacturers Association of Malawi Chairperson said most players in the 
sector risk reporting low profitability this year due to volatility of the operating environment. 
She stated that rising inflation, high interest rates, Kwacha volatility and forex scarcity top 
the list of factors threatening profitability for local companies. She further mentioned that 
the operating environment remained challenging, stifling growth chances. High inflation 
has led to increased costs of production. The prices of raw materials, transport and utilities 
like water and electricity have surged, putting immense pressure on manufacturers. 
(Source: Times Business) 
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Malawi Revenue Authority (MRA) has said the Beira-Marka railway rehabilitation will 
double trade between Malawi and other countries in the region resulting in more revenue 
for the tax collector. MRA marketing communications manager said this during a media 
tour of editors to some of its establishments, including the Marka Nyathando-Customs and 
Excise Border Post facility in Nsanje District. She said once fully operational imports and 
export traffic will increase on the about 400-kilometre rail line that links landlocked Malawi 
with the bustling port of Beira in Mozambique. She said: “The railway rehabilitation 
currently underway in Marka to Bangula offers great opportunity for trade. As MRA, we are 
excited about this development and we are preparing proper systems, infrastructure and 
building capacity of staff so that the country should fully benefit from it.” She said already 
some railway construction from China are arriving in the country through the rail line. “We 
also recently received a consignment of molasses for production of ethanol through the 
line. “The first consignment was offloaded at Villa Nova rail station on the Malawi-
Mozambique border. While the most recent consignment arrived at Marka,” she said. 
During the tour, media practitioners also appreciated the recently completed Marka-
Bangula Road which was fully-funded locally by the taxpayers. Taking his turn, the 
country’s Editors Forum secretary general said the tour is timely since it provides the 
necessary insights and foresight for editors to fully understand MRA operations and 
taxation issues. (Source: The Nation) 
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Market activity and colour 

Market commentary 
 
The market traded 15.5m shares in 346 trades recording a market turnover of MWK 2.5bn 
during the week ended. STANDARD (+10.0%), SUNBIRD (+0.4%) and TNM (+0.1%) 
were the market gainers whilst AIRTEL, FDHB, FMBCH, ICON (-0.1%), NBS, NICO and 
NITL dropped in prices. The price jump on the counters mentioned pushed MASI up by 
1.5%. 

However, the index recorded a 29.2% rise on year-to-date and 1.5% on index per month. 
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