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MALAWI 
 
Political and economic news 

Ministry of Mining and key stakeholders are optimistic that the establishment of the Mines 
and Minerals Regulatory Authority will help to streamline the sector to push the country 
into a lower middle-income economy by 2030. The ministry’s acting director of mines and 
minerals said that with limited resources, they are making progress as the authority will 
unlock the sector’s fortunes. He said some programmes and reforms to achieve the 
sector’s long-term objectives do not necessarily require financial resources. “The 
establishment of the Mines and Mineral Authority, for instance, is a key milestone that will 
streamline operations on mineral rights administration, strengthen regulations and attract 
more investments in the sector, he said. “Shortly, a Malawi Mining Company will be 
established to undertake among others, in-depth exploration, joint ventures, act as State 
equity partner and mineral beneficiation under the Malawi Development Corporation 
Holdings Limited.” He said the ministry is working with partners on capacity building, 
human resources development and technology, citing the recent block chain technology 
which it is implementing with support from United Nations Development Programme. “We 
are also reconfiguring the cadaster system with support from the World Bank. “This 
demonstrates our commitment to continuous improvement and we are optimistic that we 
will fully unlock the sector’s potential to achieve our GDP [gross domestic product] targets 
by 2030 and 2063,” he said. In a separate interview, newly appointed Mines and Mineral 
Regulatory Authority director general said the authority will ensure policies are timely 
formulated without bureaucracy-induced delays from the ministry. “This shows the right 
pace that we have taken collectively as a sector to ensure coordinated and quick 
decisions on policy issues, among others, like how to fix the artisanal small-scale miners 
which we believe is a sub-sector with great potential in the mining industry,” he said. 
Mining along with agriculture and tourism under what is called ATM strategy, were 
earmarked to anchor the Malawi 2063, the country’s long-term development plan, which 
targets attainment of middle income status by 2063, but analysts believe mining can play 
a key role to boost the economy.   (Source: Business Times) 
 
  
Tobacco Commission (TC) says owners of nested or mixed tobacco will only get half of 
their proceeds as the regulator has imposed a 50% penalty on the earnings to discourage 
the malpractice. In a statement, TC said about 170 223 kilogrammes (kg) of nested 
tobacco raked in USD 374 033.74 (about K655m), which means owners will only access 
K327.5m. Reads the statement in part: “The confiscated nested tobacco bales were re-
handled by commercial graders and were re-offered for sale on Tobacco Commission 
registration number. “The commission has since imposed on the owners of the 
confiscated nested tobacco a penalty of 50% of the proceeds from the sales.” However, 
the commission said from the 2025 marketing season, it shall be retaining all proceeds 
from confiscated nested tobacco bales to ensure that the malpractice is entirely curbed. In 
an interview, TC spokesperson said owners of the confiscated nested tobacco bales will 
get their proceeds through bank accounts registered with AHL Group. He said: “The 
payments are expected to start before the end of the week beginning November 4 2024. 
“We have been lenient this year by imposing 50% penalty because the law against 
nesting, which involves mixing of tobacco and non-tobacco materials among others, was 
enacted this year so we did not have enough time for sensitisation.” Tama Farmers Trust 
president described nesting as a form of cheating, saying it is meant to deceive buyers on 
quality and volume and has the potential to dent the image of the country’s tobacco 
industry.   (Source: The Nation) 
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Millennium Challenge Account Malawi II (MCA-M II) has signed implementing entity 
agreements with key partners responsible for executing the compact’s transport 
component, signalling roll out of the USD 350m (about K612bn) transport and land 
compact. The signing of the agreements formalises partnerships to improve over 300 
kilometres (km) of roads across four strategic corridors. The compact requires MCA-M II 
to finalise the agreements with all implementing entities before the funds are released. 
The project will, among other improvements, upgrade to paved standard an 83km 
Mkanda-Linga corridor in Mchinji, 53km Chileka-Likuni corridor in Lilongwe, 77km 
Chantulo-Mkutumula corridor in Balaka and Mangochi and 67km Euthini-Chikwawa 
corridor in Mzimba and Rumphi and spot rehabilitation of the 57km road between 
Golomoti and Monkey Bay Turn-Off in Mangochi District. Speaking during the signing 
ceremony, MCA-M II chief executive officer expressed optimism that when completed, the 
four road corridors will improve access to markets and other strategic zones, thereby 
paving the way for socio-economic empowerment in the project areas. He said: “We have 
locations such as Chantulo, which have arable and productive land, but are underutilised 
because farmers do not have access to markets. “If we can improve the roads, access will 
improve, transport costs will go down and smallholder farmers will have better economic 
prospects.” He said rehabilitating the Golomoti -Monkey Bay Turn-Off section will also 
boost the tourism sector by connecting Lilongwe and other key tourism sites in Mangochi 
as well as other lakeshore districts. (Source: The Nation) 
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Market activity and colour 

Market commentary 
 
The market traded 42.8m shares in 346 trades recording a market turnover of MWK 
10.1bn during the week ended. AIRTEL (+9.8%), NBM, NICO, STANDARD (3.0%) and 
TNM (+12.2%) were the market gainers whilst FDHB, FMBCH, ICON (-0.2%), NBS, NITL 
and PCL (-0.1%) dropped in prices. The price gains on the counters mentioned pushed 
MASI up by 1.5%. 

However, the index recorded a 32.9% rise on year-to-date and 0.1% on index per month. 
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