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MALAWI 
 
Political and economic news 

 
Press Corporation Limited plc (PCL) has acquired 10 percent equity in a Liberian financial 
institution, a move that has since drawn mixed reactions from shareholders. The Malawi 
Stock Exchange (MSE) listed conglomerate said in a statement that transaction details will 
be contained in the group’s financial results for the year ending December 2024. “Press 
Corporation plc would like to inform its shareholders and the general public that it has 
acquired 10 percent shareholding in a financial institution registered in Liberia and licensed 
by the central bank of Liberia,” reads part of the statement signed by company secretary. 
The acquisition, according to the statement, is in line with PCL’s growth and expansion 
strategy. The statement says details will be published in the company’s financial statements 
for the fiscal year ending December 2024. However, Minority Shareholders of Listed 
Companies Association secretary general said the board did not disclose such plans in 
recent annual general meetings and stakeholders engagements although expansions are a 
welcome development to shareholders. He said: “We will wait until we appreciate the details 
of the deal and its motivation.” PCL group is the country’s largest company by the number 
of subsidiaries and its shares were trading at K2 500 per share as of February 14 2025. 
(Source: The Business Times) 
 
 
Minister of Finance and Economic Affairs will present the 2025-26 National Budget in 
Parliament on February 28, Speaker of Parliament has announced. The Speaker said this 
in Parliament in Lilongwe before Leader of Opposition in Parliament and others started 
responding to the State of the Nation Address (Sona) President delivered on Friday. She 
said: “On Friday, February 28 2025, the Minister of Finance and Economic Affairs will 
present the 2025/26 National Budget, and the cluster meetings on the budget will be 
concluded on March 14 2025.” He further said that after presenting the budget statement, 
members of Parliament (MPs) will deliberate on it in the following weeks before the minister 
makes a budget winding up statement on March 25 2025. The budget meeting comes at a 
time the K6.04 trillion 2024-25 National Budget is expected to expire on March 31 2025. 
Budget analysts have said the effectiveness of the financial plan was affected by revenue 
challenges and a high budget deficit which resulted in the trimming of the development 
budget at mid-year review. The Budget Meeting of Parliament will run up to April 11 2025. 
(Source: The Nation) 
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Market activity and colour 

Market commentary 
 
The market traded 5m shares in 876 trades recording a market turnover of MWK 1.9bn 
during the week ended. AIRTEL (+29.9%), FMBCH (+16.0%), MPICO (+0.1%), NBM 
(1.1%), NICO (+52.3%), NITL (+8.7%), STANDARD (+0.1%) and TNM (+32.9%) were the 
market gainers whilst FDHB, ICON (-0.2%), NBS and PCL dropped in prices. The significant 
price adjustments on the counters mentioned pushed MASI up by 7.5%. 

However, the index went up by 53.7% on year-to-date. 
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