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MALAWI 
 
Political and economic news 

 
Reserve Bank of Malawi Governor has admitted facing pressure to manage foreign 
exchange as supply and demand imbalances continue to escalate. He stated this in an 
interview in Mangochi on the side-lines of the Economics Association of Malawi (Ecama) 
Annual Economic Conference that the central bank is working on various modalities to 
ease the pressure in the short to medium-term. He further stated that the central bank is 
banking on inflows from development partners in the short-term and operationalisation of 
mega farms in the medium-term to bring in foreign exchange. We are going through a 
difficult period, he stated. Our foreign currency inflows have been low this year. In 
particular, looking at tobacco, our main export earner, we realised less than USD 200m 
(about MWK 207bn) in foreign currency. Out of these earnings, if you check our import bill 
for fuel, for instance, we are way too far. He mentioned that in the short –term, they are 
looking at interventions from development partners, adding that the Rapid Credit Facility 
by the International Monetary Fund (IMF) is the country’s hope in the short-term. (Source: 
The Nation) 
 
Expectations are high that Malawi will maximise export earnings from rice following the 
discovery of a market for the commodity in the Gambia. A statement published by the 
Malawi Investment and Trade Centre (MITC) indicates that talks are advancing with firms 
from the country, which have shown interest in procuring 96,000mt of the commodity 
annually. This follows a virtual business meeting held recently between Malawi’s private 
sector and buyers from Gambia. According to a statement, a finance and economic affairs 
specialist and owner of Niro Company Ltd in Gambia, mentioned that they are ready to 
start importing rice from Malawi. Gambia requires 96,000mt of rice per year based on its 
relatively low population. So we are ready to start importing that from Malawi and we are 
mostly interested in buying 100% broken rice of any variety from Malawi because that is 
what is on demand, Cham stated. (Source:  Times Business) 
 
The Malawi Stock Exchange (MSE) continued its positive run in the month of October 
following a 1.21% m/m return on index. However, the local bourse has dropped 8 
percentage points in the year-to-date when compared to the same period last year. A 
Monthly Market Performance report published by the MSE indicates that the market 
registered an upward movement of the Malawi All Share Index (Masi) to 55046.26 points 
in October from 54389.92 points registered in September 2022. This means that the net 
gain on share prices among listed companies was greater than the net loss. (Source: 
Times Business) 
 
 
Economic expert working with the International Monetary Fund (IMF), says Malawi has in 
recent years registered slow economic growth which has failed to meaningfully reduce 
poverty. Speaking during a financial sector lawyers conference at the weekend when he 
made a presentation on recent economic developments in Malawi. The conference 
deliberated on financial services laws and delivery of economic justice. In his presentation, 
he stated that historically, Malawi’s economic growth has been below 6%with an average 
of 3.9% between 2011 and 2020. He mentioned that erratic weather patterns have also 
dealt the country a heavy blow, citing tropical storms, delayed rains and dry spells among 
some catastrophes that have choked the country’s economy in recent times. (Source: 
Times Business) 
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Market activity and colour 

Market commentary 
 
The market traded 27m shares in 86 trades recording a market turnover of MWK 3.1bn 
during the week ended. Airtel (+5.8%), FMBCH (+3.8%), NBM (+13.8%) and STD (+8.6%) 
were the market gainers whilst Mpico, Icon (-0.1%), FDHB (-0.1%), Nico and Nitl (-10.4%) 
dropped in price. The price gains registered in the counters mentioned above were 
enough to cover the significant loss in Nitl (-10.4%), resulting in an upward movement of 
the MSE All Share Index.  

However, on year-to-date the index went up by 50.4%. The market capitalisation in MWK 
rose by 28.76% y-t-d to K3.1trn but remained the same in USD terms (3bn). 
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