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MALAWI 
 
Political and economic news 

 
Minister of Tourism, Culture and Wildlife mentioned that the tourism industry plays a vital 
role in economic development and could accelerate the achievement of Malawi 2063 
(MW2063), the country’s long-term development plan. The minister said this on Friday 
during the graduation of Malawi Institute of Tourism (MIT) students. He said besides 
helping in the actualising MW2063, the graduates can also assist in the implementation of 
the 20-year National Tourism Investment Masterplan. He said, Training is critical in the 
development of any sector, more so the tourism industry whose growth potential can only 
be realised with the placement of well-trained staff in its various sub-sectors. (Source: The 
Nation) 
 
Malawians have a long way to go before they see stability in forex availability and supply 
of some essential imports as country’s official foreign exchange reserves position 
maintained a downward spiral. According to figures from financial advisory firm, 
Bridgepath Capital, as of October 31 this year, Malawi had USD 754m in forex reserves. 
This was a 1.60 percent decrease from USD 766m reported as of September 30 2022. 
The drop in foreign reserves is a result of a mismatch between supply and demand, 
according to the Financial Market Dealers Association (Fimda). The association’s 
president however, said tightening of monetary policy could help contain the pressure. He 
further stated that in the short-to-medium terms, there are three key pressure points which 
need to be addressed if the foreign exchange problem is to be dealt with. (Source:  Times 
Business) 
 
Malawi’s headline inflation hit 26.7% in October this year, the highest record since June 
2013, when it reached 27.9%. According to figures from the National Statistical Office, this 
is a 1.2 percentage point increase from 25.5% recorded in September. During the same 
period last year, the inflation rate was sailing in a single digit at 9.8%. The October 2022 
rise in inflation rate has been attributed to the rise in both food and non-food inflation, 
which has reached 34.5% and 18.6%, respectively, from 33.4% and 18.2% in the 
preceding month. Economist from Malawi University of Business Applied Sciences said 
even though the inflation rate may not rocket further, the rate at which it is rising is a 
cause for concern. (Source: Times Business) 
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Market activity and colour 

Market commentary 
 
The market traded 75m shares in 106 trades recording a market turnover of MWK 4.6bn 
during the week ended. Airtel, FMBCH, NBM, STD, SUNBIRD and TNM were the market 
gainers whilst OMU (-14.4%), BHL (-0.1%), MPICO and NBS dropped in price. The price 
gains registered in the counters mentioned above were enough to offset share price 
losses in the four counters, resulting in a 1.5% upward movement of the MSE All Share 
Index.  

However, on year-to-date the index went up by 60.3%. The market capitalisation in MWK 
rose by 30.22% y-t-d to K3.2trn and 3.57% in USD terms to 3.1bn. 
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